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,QKDOWVYHU]HLFKQLV� 
 

*HPHLQGHEULHI�RQOLQH��*HPHLQGHEULHI�RQOLQH��KWWSV���ZZZ�DOWZHLOQDX�GH�LQGH[�SKS�
YHUHLQLJXQJHQ��-YHUHLQLJXQJHQ���-NLUFKHQJHPHLQGH-ZHLOQDX 

,QKDOWVYHU]HLFKQLV��,PSUHVVXP�XQG�%DQNYHUELQGXQJ 6����� 

$EVFKLHGVZRUW�)UDX�3IDUUHULQ�&H]DQQH 6����� 

'HNDQ�]XU�3IDUUVWHOOH�LQ�:HLOQDX� 6����� 

9RUVWHOOXQJ�)UDX�3IDUUHULQ�%LHVWHU 6����� 

5HQRYLHUXQJ�.LUFKH�5LHGHOEDFK�EHHQGHW� 6����� 

*RWWHVGLHQVWH� 6����� 

.RQILUPDWLRQHQ����� 6����� 

,QIRV�]XU�.LUFKHQYRUVWDQGVZDKO�DP��������� 6����� 

.XU]YRUVWHOOXQJ�GHU�.DQGLGDWHQ�]XU�.9-:DKO����� 6����� 

9HUDQVWDOWXQJHQ�XQG�7HUPLQH��*O�FNZ�QVFKH���0RQDWVVSUXFK 6���� 

)UHXG�XQG�/HLG���0RQDWVVSU�FKH�-XQL�XQG�-XOL 6���� 

$GUHVVHQ�XQG�$QVSUHFKSDUWQHU�DXV�GHU�*HPHLQGH 6���� 

,035(6680� 
 
'HU�*HPHLQGHEULHI�ZLUG�KHUDXVJHJHEHQ�YRQ�GHU�(YDQJHOLVFKHQ�.LUFKHQJHPHLQGH�:HLOQDX 
$Q�GHU�+RKO�����������:HLOURG-$OWZHLOQDX��(U�HUVFKHLQW�YLHUWHOMlKUOLFK� 
 
5HGDNWLRQ�XQG�*HVWDOWXQJ�� .DWKDULQD�.OLPPHN 
%LOGHU�� *HPHLQGHEULHI�GH��)UDX�3IUQ��%LHVWHU��.DWKDULQD�.OLPPHN�� 
�������������������������������������������������������.9-.DQGLGDWHQ 
'UXFN�� (VVHU�'UXFN�	�0HGLHQ��1HXZHLOQDX 
$XIODJH��   ����������6W�FN 
5HGDNWLRQVVFKOXVV�I�U�GHQ�QlFKVWHQ�*HPHLQGHEULHI������������ 
 
%DQNYHUELQGXQJ��  1DVVDXLVFKH�6SDUNDVVH 
���������������������������� ,%$1��'(������������������������� 
� %,&�����1$66'(;;;  
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/LHEH�:HLOQDXHU�� 
 
LQ�GLHVHQ�VR�DQGHUHQ�=HLWHQ�N|QQHQ�ZLU�QLFKW�ZLH�VRQVW�]XVDPPHQ�
NRPPHQ��'DKHU�ZHQGH�LFK�PLFK�DXI�GLHVHP�:HJH�DQ�6LH��XP�PLFK�
YRQ�,KQHQ�]X�YHUDEVFKLHGHQ� 
 
(V�JLEW�YLHOHV��ZDV�LFK�QRFK�JHUQH�PLW�,KQHQ�WHLOHQ�Z�UGH��'RFK�GD]X�
LVW�]XU]HLW�NHLQH�0|JOLFKNHLW��6R�VHQGH�LFK�HV�,KQHQ�DXI�GLHVH�:HLVH� 
(LQH�OLHEH�8PDUPXQJ��HLQHQ�KHU]OLFKHQ�%OLFN��HLQHQ�ZDUPHQ�+lQGH�
GUXFN«� 
 
$OOHQ��GLH�PHLQHQ�:HJ�VR�YLHOH�-DKUH�JHWHLOW�KDEHQ��VDJH�LFK�YRQ�JDQ�
]HP�+HU]HQ�'$1.(� 
0HLQ�EHVRQGHUHU�'DQN�JLOW�GHQ�.LUFKHQYRUVWHKHULQQHQ�XQG�.LUFKHQYRU�
VWHKHUQ��*HPHLQGHVHNUHWlULQQHQ��.�VWHULQQHQ�XQG�.�VWHUQ��XQVHUHP�
.LUFKHQPXVLNHU��DOOHQ�QHEHQ-�XQG�HKUHQDPWOLFKHQ�0LWDUEHLWHULQQHQ�
XQG�0LWDUEHLWHUQ��+HU]OLFKHQ�'DQN�DXFK�DQ�DOOH�*UXSSHQ�XQG�.UHLVH��
-XQJH�XQG�bOWHUH��DQ�DOOH�0HQVFKHQ��GHQHQ�LFK�EHJHJQHQ�GXUIWH��)�U�
DOO�GLH�JHPHLQVDPHQ�JUR�HQ�XQG�NOHLQHQ�(UOHEQLVVH��)�U�JHWHLOWHQ�
*ODXEHQ�XQG�JHPHLQVDPH�:HJH�DXI�*RWWHV�6SXUHQ� 
 
Ä9HUWUDXW�GHQ�QHXHQ�:HJHQ��DXI�GLH�GHU�+HUU�XQV�ZHLVW��ZHLO�/HEHQ�
KHL�W��VLFK�UHJHQ��ZHLO�/HEHQ�ZDQGHUQ�KHL�W�«³�-�VR�EHJLQQW�HLQHV�PHL�
QHU�/LHEOLQJVOLHGHU��,Q�GLHVHP�9HUWUDXHQ�ZHL��LFK�PHLQHQ�ZHLWHUHQ�
:HJ�YRQ�*RWW�EHJOHLWHW�XQG�JHVHJQHW��8QG�LFK�YHUWUDXH�GDUDXI��GDVV�
GLHV�I�U�MHGH�(LQ]HOQH��MHGHQ�(LQ]HOQHQ�YRQ�,KQHQ�HEHQVR�JLOW� 
 
,KQHQ�DOOHQ�Z�QVFKH�LFK�DXI�,KUHP�ZHLWHUHQ�:HJ�DOV�*HPHLQGH�*RWWHV�
UHLFKHQ�6HJHQ� 
0|JH�GLH�:HLVKHLW�*RWWHV�6LH�EHJOHLWHQ��WLHIHV�9HUWUDXHQ�LQ�-HVX�/LHEH�
LQ�,KQHQ�VHLQ�XQG�GHU�+HLOLJH�*HLVW�6LH�VWlUNHQ�DXI�,KUHP�:HJ��DQ�GLH�
VHP�7DJH��DOOH�=HLW�XQG�LQ�(ZLJNHLW� 
 
,KUH�'DJPDU�&H]DQQH 
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 3IDUUHULQ�&H]DQQH�YHUOlVVW�GLH�*HPHLQGH 
 
=XP�����-XQL������ZLUG�3IDUUHULQ�'DJPDU�&H]DQQH�QLFKW�PHKU�
3IDUUHULQ�GHU�.LUFKHQJHPHLQGH�:HLOQDX�VHLQ��6LH�ZLUG�DXFK�DXV�
GHP�3IDUUKDXV�DXV]LHKHQ�XQG�GDQQ�DQ�HLQHP�DQGHUHQ�2UW�ZRKQHQ� 
'DPLW�QXW]W�3IDUUHULQ�&H]DQQH�HLQH�0|JOLFKNHLW��VLFK�QHX�]X�RULHQ�
WLHUHQ��XP�GDQQ�]X�HLQHP�VSlWHUHQ�=HLWSXQNW�DQ�HLQHP�DQGHUHQ�2UW�
ZLHGHU�'LHQVW�]X�WXQ��'DV�'LHQVWUHFKW�GHU�(YDQJHOLVFKHQ�.LUFKH�LQ�
+HVVHQ�XQG�1DVVDX�VLHKW�GLHVH�0|JOLFKNHLW�I�U�DOOH�3IDUUHULQQHQ�
XQG�3IDUUHU�YRU�� 
'LH�9DNDQ]YHUWUHWXQJ�ZLUG�]XQlFKVW�YRQ�GHU�VWHOOYHUWUHWHQGHQ�'H�
NDQLQ� 3IDUUHULQ�&ODXGLD�%LHVWHU���EHUQRPPHQ�� 
hEHU�HLQH�QXQ�P|JOLFKH�$XVVFKUHLEXQJ�GHU�����3IDUUVWHOOH�ZLUG�PLW�
GHP�.LUFKHQYRUVWDQG�EHUDWHQ�XQG�HQWVFKLHGHQ�ZHUGHQ� 
 
+HU]OLFKH�*U��H� 
0LFKDHO�7|QJHV-%UDXQJDUW��'HNDQ 
(YDQJHOLVFKHV�'HNDQDW�+RFKWDXQXV 

/LHEH�.LUFKHQJHPHLQGH�:HLOQDX� 
 

 
PHLQ�1DPH�LVW�&ODXGLD�%LHVWHU�� 
,FK�ELQ�3IDUUHULQ�XQG�VWHOOYHUWUHWHQGH�'HNDQLQ�
LP�'HNDQDW�+RFKWDXQXV�� 
)�U�GLH�QlFKVWH�=HLW�KDEH�LFK�LQ�,KUHU�*HPHLQGH�
GLH�9DNDQ]YHUWUHWXQJ��EHUQRPPHQ��,FK�ZHUGH�
GHQ�.LUFKHQYRUVWDQG�EHJOHLWHQ�XQG�LFK�ELQ�,KUH�
$QVSUHFKSDUWQHULQ�LQ�SIDUUDPWOLFKHQ�$QJHOHJHQ�
KHLWHQ��]XP�%HLVSLHO�EHL�7DXIHQ��7UDXXQJHQ�XQG�
%HHUGLJXQJHQ�� 
 
 
 

+LHU�ELQ�LFK�]X�HUUHLFKHQ�� 
(YDQJHOLVFKHV�'HNDQDW�+RFKWDXQXV 
+HXFKHOKHLPHU�6WU���� 
������%DG�+RPEXUJ 
7HO�������������-�� 
FODXGLD�ELHVWHU#HNKQ�GH 
 

 

+HU]OLFKH�*U��H 
&ODXGLD�%LHVWHU� 
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 5HQRYLHUXQJ�GHU�.LUFKH�5LHGHOEDFK�DEJHVFKORVVHQ 
 

 
1DFKGHP�HLQ�6W�FN�GHV�
'HFNHQSXW]HV�DEJHIDOOHQ�
ZDU��PXVVWH�GLH�5LHGHOED�
FKHU�.LUFKH�DXV�6LFKHU�
KHLWVJU�QGHQ�LP�$XJXVW�
�����JHVSHUUW�ZHUGHQ��
6DFKYHUVWlQGLJH�ZDUHQ�YRU�
2UW��XP�GDV�$XVPD��GHV�
6FKDGHQV�]X�EHJXWDFKWHQ��
=XHUVW�ZXUGH�SURYLVRULVFK�
GHU�EHWURIIHQH�'HFNHQWHLO�
PLW�HLQHP�+RO]NUHX]�JHVL�
FKHUW��'HU�5HVWDXUDWRU�EH�
DXIWUDJWH�HLQH�*HU�VWEDXILU�

PD�XQG�LP�2NWREHU������NRQQWH�HU�GDQQ�JHQDX�IHVWVWHOOHQ��ZHOFKH�
0D�QDKPHQ�]XU�5HQRYLHUXQJ�HUIRUGHUOLFK�ZDUHQ��3XQNW�I�U�3XQNW�ZXU�
GH�GLH�'HFNH�DEJHNORSIW�XQG�GLH�VFKDGKDIWHQ�6WHOOHQ�PDUNLHUW��'DQDFK�
ZXUGHQ�LQ�P�KHYROOHU�.OHLQDUEHLW�KXQGHUWH�NOHLQHU�/|FKHU�]XJHVSULW]W��
*O�FNOLFKHUZHLVH�KDW�GLH�%HJXWDFKWXQJ�HUJHEHQ��GDVV�NHLQ�:DVVHU�
VFKDGHQ�GLH�8UVDFKH�GHV�'HFNHQDEIDOOHV�ZDU��VRQGHUQ�9HUVFKOHL�� 
'HU�.LUFKHQYRUVWDQG�KDW�GDQQ�EHVFKORVVHQ��GLH�,QQHQUDXPVFKDOH�GHU�
.LUFKH�QRFK�VWUHLFKHQ�]X�ODVVHQ��(UVW�GDQDFK�NRQQWH�GDV�*HU�VW�ZLH�
GHU�DEJHEDXW�ZHUGHQ�� 
$OO�GLHV�EUDXFKWH�VHLQH�=HLW��DEHU�LP�$SULO������ZXUGHQ�GLH�%DXPD��
QDKPHQ�DEJHQRPPHQ�XQG�GLH�.LUFKH�NDQQ�QDFK�5HLQLJXQJVDUEHLWHQ�
ZLHGHU�JHQXW]W�ZHUGHQ�� 
'LH�*HPHLQGH�ZLUG�UHFKW]HLWLJ�EHQDFKULFKWLJW��]X�ZHOFKHP�=HLWSXQNW�
�DXFK�ZHJHQ�GHU�3DQGHPLH��GHU�HUVWH�RIIL]LHOOH�*RWWHVGLHQVW�LQ�GHU�.LU�
FKH�VWDWWILQGHW�� 
 
*DE\�9ROOEHUJ 

6R�NHQQHQ�ZLU�GLH�5LHGHOEDFKHU�.LUFKH�DP�(UQWHGDQNIHVW��
+RIIHQWOLFK�LQ�GLHVHP�-DKU�ZLHGHU���)RWR�YRQ������ 
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0DL 
 
6DPVWDJ������0DL 

 
������8KU��$OWZHLOQDX 
.RQILUPDWLRQ��185�I�U�GLH� 
.RQILUPDQGLQQHQ�XQG�LKUH�)DPLOLHQ 

 
-XQL 
 
6RQQWDJ������-XQL 
 
������8KU��$OWZHLOQDX 
.RQILUPDWLRQ��185�I�U�GLH� 
.RQILUPDQGHQ�XQG�LKUH�)DPLOLHQ 
 
 

-XOL 
 
6RQQWDJ������-XOL 
 
������8KU��$OWZHLOQDX 
7DXIH�DP�%D\UKRIIHU�%UXQQHQ 
 
 
 

6HSWHPEHU 
 
6DPVWDJ������6HSWHPEHU 
 
������8KU��$OWZHLOQDX 
.RQILUPDWLRQ��185�I�U�GHQ�GLH� 
.RQILUPDQG
LQ�XQG�LKUH�)DPLOLHQ 
 
������8KU��$OWZHLOQDX 
.RQILUPDWLRQ��185�I�U�GHQ�GLH� 
.RQILUPDQG
LQ�XQG�LKUH�)DPLOLHQ 
 
 
6RQQWDJ������6HSWHPEHU 
 
������8KU��$OWZHLOQDX 
.RQILUPDWLRQ��185�I�U�GLH� 
.RQILUPDQGHQ�XQG�LKUH�)DPLOLHQ 
 
������8KU��$OWZHLOQDX 
.RQILUPDWLRQ��185�I�U�GLH� 
.RQILUPDQGHQ�XQG�LKUH�)DPLOLHQ 

*RWWHVGLHQVWH�V 

%HL�5HGDNWLRQVVFKOXVV�VWDQGHQ�QRFK�NHLQH�ZHLWHUHQ�*RWWHVGLHQVWH�IHVW��'HU�
.LUFKHQYRUVWDQG�LVW�EHP�KW��EHL�GHQ�NRPPHQGHQ�/RFNHUXQJHQ��ZLHGHU�
PHKU�*RWWHVGLHQVWH�DQ]XELHWHQ��(V�ZHUGHQ�DXFK�ZLHGHU�YHUPHKUW�*RWWHV�
GLHQVWH�LP�)UHLHQ�VWDWWILQGHQ��%LWWH�LQIRUPLHUHQ�6LH�VLFK��EHU�GLH�$XVKlQJH�
DQ�GHQ�EHNDQQWHQ�6WHOOHQ��GHU�ORNDOHQ�3UHVVH��EHL�GHQ�.LUFKHQYRUVWH�
KHUQ
LQQHQ�E]Z���EHU�GHQ�'RUIIXQN�VRZLH�DXI�QHEHQDQ�GH� 
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,Q�$OWZHLOQDX�ZHUGHQ�NRQILUPLHUW� 
 

DP����������� 
 

-RO\Q�0HOFKHU��)LQVWHUQWKDO� 
-HQQLIHU�:LFN��)LQVWHUQWKDO� 

 
DP����������� 

 

/HR�+HUUPDQQ��$OWZHLOQDX� 
7RP�3UHX�HU��$OWZHLOQDX� 

 
DP����������� 

 
/LQD�+DEHUPDQQ��5LHGHOEDFK� 

$DURQ�6FKQXUUEXVFK��1HX-$QVSDFK� 
 

/HQD�0HVVLQJHU��5LHGHOEDFK� 
0RULW]�6FKPLGW��5LHGHOEDFK� 

 
DP����������� 

 

-RQDV�.OLPPHN��$OWZHLOQDX� 
7RP�6FKQHH��5LHGHOEDFK� 

 

6DPXHO�*UDI��1HXZHLOQDX� 
+HQUL�0LFKHO��$OWZHLOQDX� 

:LU�Z�QVFKHQ�XQVHUHQ�.RQILUPDQGLQQHQ�XQG�.RQILUPDQGHQ��« 
 
«HLQH�VFK|QH�)HLHU��LP�5DKPHQ�GHU�0|JOLFKNHLWHQ« 
 
���������GDVV�,KU�(XUH�.RQILUPDWLRQ��WURW]�DOOHP��LQ�JXWHU�(ULQQHUXQJ�EHKDOWHW« 
 
���XQG�GDVV�P|JOLFKVW�YLHOH�(XUHU�:�QVFKH�XQG�7UlXPH�LQ�(UI�OOXQJ�JHKHQ� 
 
��������������������������������������������0LW�*RWWHV�UHLFKHP�6HJHQ��GHU�.LUFKHQYRUVWDQG 
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«XQG�HQWVFKHLGHW�JHLVWOLFKH�XQG�UHFKWOLFKH�)UDJHQ��(U�YHUZDOWHW�GLH�
)LQDQ]HQ��ZlKOW�GHQ�3IDUUHU�RGHU�GLH�3IDUUHULQ��WUlJW�0LWYHUDQWZRU�
WXQJ�I�U�GLH�6HHOVRUJH�XQG�GLH�*RWWHVGLHQVWH��EHVFKOLH�W�GLH�3HUVR�
QDODQJHOHJHQKHLWHQ�XQG�LVW�I�U�GDV�*HPHLQGHOHEHQ�YHUDQWZRUWOLFK�–�
JHPHLQVDP�PLW�DOOHQ�KDXSW-�XQG�HKUHQDPWOLFKHQ�0LWDUEHLWHU
LQQHQ� 
%HL�GHQ�.LUFKHQYRUVWDQGVZDKOHQ�VLQG�DOOH�*HPHLQGHPLWJOLHGHU�DE�
���-DKUHQ�ZDKOEHUHFKWLJW��'LH�.LUFKHQYRUVWlQGH�ZLHGHUXP�ZlKOHQ�
QDFK�LKUHP�$PWVDQWULWW�MHZHLOV�'HOHJLHUWH�LQ�GLH�'HNDQDWVV\QRGH��LQ�
GDV�(QWVFKHLGXQJVJUHPLXP�GHU�.LUFKH�LQ�GHU�5HJLRQ��'LH�'HNDQDWV�
V\QRGHQ�HQWVHQGHQ�GDQQ�0LWJOLHGHU�LQ�GLH�.LUFKHQV\QRGH�GHU�*H�
VDPWNLUFKH��6R�EDXW�VLFK�GLH�(.+1�YRQ�XQWHQ�DXI� 
(QWVFKHLGXQJHQ�LP�.LUFKHQYRUVWDQG�ZHUGHQ�GHPRNUDWLVFK�PLW�0HKU�
KHLW�JHWURIIHQ��MHGH�6WLPPH�KDW�JOHLFKHV�*HZLFKW��,GHDOHUZHLVH�ILQ�
GHQ�VLFK�XQWHU�GHQ�9RUVWDQGVPLWJOLHGHUQ�0HQVFKHQ�DXV�YHUVFKLHGH�
QHQ�$OWHUV-�XQG�%HUXIVJUXSSHQ�ZLHGHU��GDPLW�GLH�,QWHUHVVHQ�DOOHU�
*HPHLQGHPLWJOLHGHU�JXW�YHUWUHWHQ�ZHUGHQ�N|QQHQ� 
,KU�JHPHLQVDPHU�$XIWUDJ�LVW��0HQVFKHQ�I�U�GHQ�FKULVWOLFKHQ�*ODXEHQ�
]X�EHJHLVWHUQ��,KU�JHPHLQVDPHV�=LHO�LVW�GLH�9HUN�QGLJXQJ�GHV�(YDQ�
JHOLXPV��6LH�VROOHQ�GDV�FKULVWOLFKH�/HEHQ�YRU�2UW�VR�I|UGHUQ��GDVV�
YLHOH�0HQVFKHQ�VLFK�GDYRQ�DQJHVSURFKHQ�I�KOHQ��'LH�EHVRQGHUH�
5ROOH�GHV�.LUFKHQYRUVWDQGV�OHJW�GLH�.LUFKHQRUGQXQJ�GHU�(.+1�IHVW��
,Q�GHQ�*HPHLQGHQ�GHU�(.+1�ZHUGHQ�GLH�0LWJOLHGHU�GHV�.LUFKHQYRU�
VWDQGV�MHZHLOV�I�U�HLQH�$PWVSHULRGH�YRQ�VHFKV�-DKUHQ�JHZlKOW��'LH�
QlFKVWH�:DKO�LQ�GHQ�.LUFKHQJHPHLQGHQ�ILQGHW�DP�����-XQL������
VWDWW�  
 
6HLHQ�6LH�GDEHL� 
 
'LH�,QWHUQHWVHLWH�ÄPHLQHZDKO�GH³�VWHKW�DOOHQ�:DKOEHUHFKWLJWHQ�]XU�9HUI�JXQJ�� 

'(5�.,5&+(192567$1'�/(,7(7�',(�*(0(,1'(« 
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'LH�.DQGLGDWHQ�I�U�GLH�.LUFKHQYRUVWDQGVZDKOHQ�ZXUGHQ�LP�OHW]WHQ�*HPHLQ�
GHEULHI�DXVI�KUOLFK�YRUJHVWHOOW��+LHU�QRFKPDO�HLQ�NOHLQHU�hEHUEOLFN�]XU�(ULQ�
QHUXQJ� 

 
 
 
+HOJD�+DKQ���������������������������������� 
5LHGHOEDFK 
 
 
 
 
 
 
 
 
*DEULHOH�9ROOEHUJ�� 
5LHGHOEDFK 
 
 
 
 

 
 
 
$OH[DQGHU�0DULQRQL� 
5LHGHOEDFK� 
 
 
 
 
 
 
 
-DQLQD�+LQ]H� 
$OWZHLOQDX 
 

1DGMD�6WHXHUQDJHO� 
5LHGHOEDFK 

$QGUHDV�0O\QHN� 
$OWZHLOQDX 

+DQQHORUH�0RKU�� 
$OWZHLOQDX 

0DULH-/XLVH�5HFNQDJHO�� 
)LQVWHUQWKDO 



�� 

 

 

 

 

9HUDQVWDOWXQJHQ�XQG�7HUPLQH 

 

$QPHOGXQJ�GHU�QHXHQ�.RQILUPDQG
LQQHQ 
 
'LH�QHXHQ�.RQILUPDQG
LQQHQ�VROOWHQ�]ZLVFKHQ�GHP������������XQG�GHP�
�����������JHERUHQ�ZRUGHQ�VHLQ�RGHU�DNWXHOO�GLH����.ODVVH�EHVXFKHQ��
$XFK��QRFK��QLFKW�*HWDXIWH�VLQG�KHU]OLFK�ZLOONRPPHQ� 
 
%LWWH�VFKLFNHQ�6LH�HLQH�(-0DLO�DQ��NLUFKHQJHPHLQGH�ZHLOQDX#HNKQ�GH 
PLW�GHP�%HWUHII�Ä1HXDQPHOGXQJ�.RQILUPDQG
LQ��������³� 
 
6LH�EHNRPPHQ�GDQQ�YRQ�GRUW�HLQ�$QPHOGHIRUPXODU�SHU�0DLO�]XJHVDQGW� 
2E�XQG�ZDQQ�HLQ�3UlVHQ]HOWHUQDEHQG�VWDWWILQGHQ�NDQQ��EHNRPPHQ�6LH�]X�
JHJHEHQHU�=HLW�QRFK�PLWJHWHLOW�� 
 

 

 
:LU�JUDWXOLHUHQ�DOOHQ�*HPHLQGHJOLHGHUQ 

GLH�LQ�GHQ�0RQDWHQ� 
-XQL��-XOL�XQG�$XJXVW 

*HEXUWVWDJ�KDEHQ�JDQ]�KHU]OLFK� 
]X�,KUHP�(KUHQWDJ� 

 
)UDX�3IDUUHULQ�&ODXGLD�%LHVWHU 
�������������������������������XQG�GHU�.LUFKHQYRUVWDQG 



�� 

 

 

)UHXG�XQG�/HLG 

 

5LHGHOEDFK 
 

DP�����0lU]����� 
+HUU�$UQR�+HLQ]�+DKQ 
YHUVWRUEHQ�LP�$OWHU�YRQ� 

���-DKUHQ 



�� 

 $GUHVVHQ�XQG�$QVSUHFKSDUWQHU 
DXV�GHU�*HPHLQGH 

3IDUUE�UR� 
]XU]HLW�QLFKW�EHVHW]W�������������$%� 
NLUFKHQJHPHLQGH�ZHLOQDX#HNKQ�GH 
� 
������� 
9DNDQ]YHUWUHWXQJ� 
3IUQ��&ODXGLD�%LHVWHU�����������-�� 
FODXGLD�ELHVWHU#HNKQ�GH 
 
 
.RQILUPDQGHQXQWHUULFKW� 
'LHQVWDJ�������-�������8KU 
]XU]HLW�RQOLQH�GXUFK�)UDX�6FKOHPP 
'HNDQDWVMXJHQGUHIHUHQWLQ�%HUHLFK�8VLQJHU�/DQG 
 
 
)UDXHQ-*HVSUlFKVNUHLV� 
ILQGHW�]XU]HLW�QLFKW�VWDWW 
 
 
)UDXHQKLOIH� 
'RQQHUVWDJ�DE����8KU 
LP�*HPHLQGHKDXV�$OWZHLOQDX   
)UDX�*DEL�9ROOEHUJ ����������  
)UDX�+HOJD�+DKQ ����������  
ILQGHW�]XU]HLW�QLFKW�VWDWW 
 
 
.LQGHUJRWWHVGLHQVW� 
LQ�$OWZHLOQDX 
)UDX�%lUEHO�%DO]HU ����������� 
)UDX�.DWMD�5LFKWHU ������������ 
ILQGHW�]XU]HLW�QLFKW�VWDWW 
 
 
.LUFKHQFKRU� 
0LWWZRFK�������-�������8KU 
LP�*HPHLQGHKDXV�$OWZHLOQDX 
)UDX�+HLGH�$QWKHV ���������� 
ILQGHW�]XU]HLW�QLFKW�VWDWW 
 
 
%HVXFKVGLHQVW� 
)UDX�0DULDQQH�0HLQNH ���������� 

3RVDXQHQFKRU� 
������-�������8KU�&KRUSUREH 
LP�*HPHLQGHKDXV�$OWZHLOQDX 
+HUU�(UKDUG�5HXWHU������������������ 
HUKDUG�UHXWHU#WJQHW�GH 
+HUU�5HLQHU�%OXPHU��������������� 
ILQGHW�]XU]HLW�QLFKW�VWDWW 
 
  
*HPHLQGHKDXV�$OWZHLOQDX� 
)UDX�+DQQHORUH�0RKU ����������  
)UDX�2UWUXQ�6FKXO] ����������  
 
  
*HPHLQGHEULHI� 
)UDX�.DWKDULQD�.OLPPHN������������������������������������������������������������
 ����������� 
NDWKDULQD-NOLPPHN-DOWZHLOQDX#JP[�GH 
 
 
*XWWHPSOHU�:LOQRZH�� 
'LHQVWDJ����-����8KU 
LP�'*+�5LHGHOEDFK��:HLKHUVWU���� 
+HUU�-RDFKLP�0�KOH������������������ 
 
  
'HPHQ]JUXSSH�9HUJLVVPHLQQLFKW 
��-WlJLJ�PLWWZRFKV�������-�������8KU 
LP�*HPHLQGHKDXV 
)UDX�(OLDQD�7KLHO  ������
�'LDNRQLHVWDWLRQ�7DXQXV� ����� 
ILQGHW�]XU]HLW�QLFKW�VWDWW 
 
 
'LDNRQLVFKHV�:HUN�+RFKWDXQXV 
%DG�+RPEXUJ����������������������������������������������������
 ��������������������������������������� 
$X�HQVWHOOH�:HKUKHLP���������������� 
   ��������������-� 


